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So You Want to be an Entrepreneur

The Basics of Starting Your Own Business

Session 1: Thursday, April 24, 7:00-7:45 PM EST

“Underestimating the difficulty of starting a business is one of the biggest obstacles

entrepreneurs face.”
- Small Business Administration

Teleclass Objectives:
e Define an entrepreneur
e Define a small business
e Examine your fitness for a small business

Agenda:

e |dentifying the entrepreneur
e Self Assessment
e Discussing small business

1. Who is an Entrepreneur?

6 Characteristics of a Successful Entrepreneur
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2. What is a small business?
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Are You a Good Fit?

General Assessment

Use the 10 questions below as a first step in determining your fithess to become an
entrepreneur.

Check “Yes” or “No” for the following questions:

YES | NO

Do you feel ready to start a new business?

Do your family and friends think you have an entrepreneurial spirit?
Is your family in support of you starting your own business?

Have you ever received formal training in managing a small business?
Have you ever worked in a small or family business?

Have you sought professional advice about starting a small business,
(example from your tax advisor, a lawyer, a community leader, a
business

organization, a seasoned business professional)?

Do you get along well with others?

Are you good at making decisions?

Are you organized?

0. Are you self-motivated, a self-starter?
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Complete assessment:
SBA: Small Business Readiness Assessment Tool (http:/app1.sba.gov/sbat/index.cfm?Tool=4 )

Analyze Your Qualifications for Entrepreneurship
List your education and experience levels. Identify your strengths and weaknesses.

“There is no time like the present.”
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